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Greece 2011: a buyer's market 

 

'Opportunities are never lost; someone will take the one you miss.'   
 

 

It's a great time to buy property in Greece  

 

Greece is and always will be a very attractive choice for those wanting to buy 

property abroad and now is a great time to buy. 

 

There are excellent opportunities for investors and for those who simply want to buy a 

holiday home or to retire to Greece. 

 

Greece has the weather and lifestyle that make it the perfect location for a dream 

holiday home, relocation or retirement. 

 

And unlike Spain, the Greek property market has proven to be stable. Property prices 

have not tumbled as they have in Spain with huge numbers of repossessions by the 

banks.  

 

That said prices are lower with sellers much more realistic and willing to negotiate 

making it the perfect time to seize the opportunity and get a great deal while it is still 

a buyer’s market. 

 

Greece is one of the best places in Europe to buy property 

 

Let's re-visit the fundamentals that make Greece one of the safest and best places in 

Europe to buy property. 

 

Greece is one of the most impressive places in the world. It has a beautiful climate, 

gorgeous beaches and landscapes, rich cultural and historic heritage, and some of 

the friendliest people you will ever meet. Visitors never have just one holiday in 

Greece; they always go back for more. As a result, Greece is one of the most popular 

locations for lifestyle buyers and the property market continues to do well because of 

it. 

 

Greece is a unique tourist destination and tourism has grown massively in the last few 

years now accounting for 18% of GDP, and will continue to grow.  The result is that 

rental yields in the country are strong and growing.  

 

Approximately 17 million holidaymakers visit mainland Greece or one of its islands 

every year, according to the Greek National Tourism Organisation. 

 

Greece’s appeal to tourists and buyers alike has huge growth potential. 

 

Property in Greece is comparatively cheap on a like for like basis to elsewhere in 

Europe, prices have remained relatively stable and over-development is not a 

problem.  
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The Greek property market is stable 

 

Economic turmoil has been driving down property prices elsewhere while prices in 

Greece have remained relatively stable.  

 

A few of the reasons that this is the case follow. 

 

• The Greek property market is dependent to a relatively small degree on foreign 

buyers 

 

• Greek builders do not have to discount prices by any significant amount because 

they have cash reserves and little debt 

 

• The construction industry in Greece comprises many privately held construction 

companies, which means that each is sitting on a manageable number of unsold 

properties 

 

• Property in Greece is still excellent value 

 

• There is no excess supply of holiday homes 

 

• Greeks, particularly those over 50 years of age have substantial savings 

 

• Greece has always been a cash society without the same level of dependence 

on loans and credit cards that is common in the UK, US and elsewhere 

 

• A culture of strong family ties means there is always help available for a family 

member in financial trouble 

 

• The size of Greece's hidden economy (estimated to be about 25% of GDP) allows 

Greeks to retain greater spending power 

 

• Greece has a very wide distribution of property assets most of which are owned 

outright 

 

Opportunity knocks! 

 

There is still a lot of wealth in the world and property in Greece is a safe and desirable 

asset. This is reflected in the number of buyers searching for property, which is well up 

on last year.  

 

Although there is no rush of sellers, savvy buyers see that opportunities exist with sellers 

pricing more realistically, not on a whim and willing to listen to offers. 

 

So whatever your objective this is the perfect time to grab a great bargain while it's 

still a buyer’s market.  
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